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&DWV¶�GUHDPV

5HDG�WKH�WH[W�DERXW�ZKDW�FDWV�GUHDP�DERXW�
3DUWV�RI�WKH�WH[W�KDYH�EHHQ�UHPRYHG��
&KRRVH�WKH�FRUUHFW�SDUW��$�-��IRU�HDFK�JDS��������
7KHUH�DUH�WZR�H[WUD�SDUWV�WKDW�\RX�VKRXOG�QRW�XVH��
7KH�ILUVW�RQH�����KDV�EHHQ�GRQH�IRU�\RX�

0RVW�RI�XV�KDYH�SUREDEO\�VHHQ�WKH�<RX7XEH�FOLS�RI�����BBBB��7KH�VOHHSLQJ�NLW�WUHPEOHV�OLNH�
D�OLWWOH�EUDQFK�LQ�WKH�ZLQG��+LV�PRWKHU��FXUOHG�XS�QH[W�WR�KLP��VHQVHV�KLV�GLVWUHVV�DQG�SXOOV�
KLP�DJDLQVW�KHU��+LV�TXLYHULQJ�VWRSV��DOO�LV�ULJKW�ZLWK�KLV�ZRUOG�

,W¶V� D� VFHQH� JXDUDQWHHG� WR� PHOW� DQ\� DQLPDO� ORYHU¶V� KHDUW� LQ� QDQR�VHFRQGV�� %XW� VRPH�
TXHVWLRQV�UHPDLQ��:KDW�GR�FDWV�DQG�NLWWHQV�GUHDP�DERXW"�$QG�DUH�WKHLU�GUHDPV�UHDOO\��4���
BBBB"

7KH�ODQGVFDSH�RI�GUHDPLQJ

&DWV� VOHHS� URXJKO\� ��� WR� ��� KRXUV� D� GD\�� /LNH� KXPDQV�� WKH\� H[SHULHQFH� 5DSLG� (\H�
0RYHPHQW��5(0��VOHHS��7KH�5(0�VWDJH�LV��4���BBBB��DOWKRXJK�VRPH�GRHV�KDSSHQ�LQ�WKH�
QRQ�5(0�VWDJH�DV�ZHOO��7KH�QRQ�5(0�GUHDPV�DUH�PRUH�IUDJPHQWDU\�DQG�OHVV�YLVXDO�

:LWK�NLWWHQV��WKH�DPRXQW�RI�³GUHDP´�RU�5(0�VOHHS�ZLOO�GHFUHDVH�DV�WKH\�PDWXUH��6R�ZLOO�D�ORW�
RI�WKH�PXVFOH�WZLWFKLQJ�WKDW�JRHV�DORQJ�ZLWK�LW�

)HOLQH �4���BBBBWKDW�PXFK�IURP�RXUV��DFFRUGLQJ�WR�0DWWKHZ�:LOVRQ��DQ�DVVRFLDWH�SURIHVVRU�
RI�EUDLQ�DQG�FRJQLWLYH�VFLHQFHV�DW�0,7¶V�3LFRZHU�,QVWLWXWH�IRU�/HDUQLQJ�DQG�0HPRU\��7KH\��
WRR��GUHDP�DERXW��4���BBBB� SOD\LQJ��VWDONLQJ�SUH\��HWF�

7KH�KLSSRFDPSXV��ZKLFK�JRYHUQV�PHPRU\��LV�ZLUHG�WKH�VDPH�LQ�DOPRVW��4���BBBB��³,I�\RX�
FRPSDUHG�D�KLSSRFDPSXV�LQ�D�UDW�WR�D�GRJ��LQ�D�FDW�WR�D�KXPDQ��WKH\�FRQWDLQ�DOO�RI�WKH�VDPH�
SLHFHV�´�H[SODLQV�:LOVRQ��7KH�HOHFWULFDO�DFWLYLW\�SDWWHUQ�LQ�D�VOHHSLQJ�FDW¶V�EUDLQ�LV�UHPDUNDEO\�
VLPLODU�WR�WKDW RI��4���BBBB�

:H¶UH�DSW�WR�UHDG�WKH�VOLJKWHVW�SK\VLFDO�PRYHPHQWV�²��TXLYHULQJ�ZKLVNHUV��WZLWFKLQJ�SDZV�
RU�WDLO�² �4���BBBB��7KLV�³LV�PLVOHDGLQJ�ZKHUH�FDWV�DUH�FRQFHUQHG�´�VD\V�UHVHDUFKHU�'DYLG�
*UHHQH�� ³7KH� PRVW� VLJQLILFDQW� LQGLFDWLRQ� RI� GUHDPLQJ LV� DQ� XWWHUO\� VODFN� DQG� UHOD[HG�
FRQGLWLRQ�´



ϯϮ 'ƌĂĚŽ� ϭϯ͗ �ƐĞŵƉŝ� Ěŝ� ĚŽŵĂŶĚĞ� /Es�>^/ Ěŝ� /ŶŐůĞƐĞ Ăů� ƚĞƌŵŝŶĞ� ĚĞů� ƐĞĐŽŶĚŽ� ĐŝĐůŽ� Ěŝ�
ŝƐƚƌƵǌŝŽŶĞ ʹ �ůĂƐƐĞ s ƐĐƵŽůĂ ƐĞĐŽŶĚĂƌŝĂ Ěŝ ƐĞĐŽŶĚŽ ŐƌĂĚŽ
�ŽĐƵŵĞŶƚŽ�ƉƵďďůŝĐĂƚŽ�ŝů�ϯϬ�ƐĞƚƚĞŵďƌĞ ϮϬϭϴ

$ DV�VLJQV�WKDW�RXU�FDWV�DUH�GUHDPLQJ

% DIIHFWLQJ�WKHLU�PRYHPHQWV

& WKH�NLWWHQ�KDYLQJ�D�QLJKWPDUH

' ZKHQ�WKH\�ZDNH�XS

( WKH�VWXII�RI�WKHLU�GD\�WR�GD\�OLYHV

) DOO�WKDW�GLIIHUHQW�IURP�RXUV�

* GUHDPV�GRQ¶W�GLIIHU�DOO

+ ZKHUH�PRVW�GUHDPLQJ�RFFXUV

, DOO�YHUWHEUDWHV�DQG�PDPPDOV

- D�VOHHSLQJ�KXPDQ¶V
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